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COPELAND INTERNATIONAL SMALL CAP FUND
FUND SUMMARY
Investment Objectives:

The Fund seeks long-term capital appreciation and income generation.
Fees and Expenses of the Fund:

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund. You may pay
fees, such as brokerage commissions and other fees to financial intermediaries which are not reflected in the
tables and examples below. You may also pay commissions or other fees to your broker or financial intermediary when
they buy or sell Class I shares of the Fund, which are not reflected below. You may qualify for sales charge discounts on
purchases of Class A shares if you and your family invest, or agree to invest in the future, at least $50,000 in the Fund.
More information about these and other discounts is available from your financial professional or in How to Purchase
Shares on page 11 of this Prospectus, in Appendix A: Financial Intermediary Sales Charge Variations on page A-1 of
this Prospectus and in Purchase, Redemption and Pricing of Shares on page 49 of the Fund’s Statement of Additional
Information (“SAI”).
Shareholder Fees (fees paid directly from your investment)
Shareholder Fees - COPELAND
INTERNATIONAL SMALL CAP FUND

COPELAND INTERNATIONAL SMALL CAP FUND COPELAND INTERNATIONAL SMALL CAP FUND
Class A Shares
Class I Shares

Maximum Sales Charge (Load) Imposed
on Purchases (as a % of offering price)

5.75%

none

Maximum Deferred Sales Charge (Load)
(as a % of original purchase price)

1.00% [1]

none

Maximum Sales Charge (Load) Imposed
on Reinvested Dividends and other
Distributions

none

none

Redemption Fee (as a % of amount
redeemed if held less than 30 days) ($15
fee for any redemption paid by wire
transfer)

1.00%

1.00%

[1] Maximum Deferred Sales Charge (load) may be charged only on shares redeemed within the first 18 months after their purchase.
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Annual Fund Operating Expenses COPELAND INTERNATIONAL SMALL
CAP FUND

COPELAND INTERNATIONAL SMALL CAP
FUND Class A Shares

COPELAND INTERNATIONAL SMALL CAP
FUND Class I Shares

Management Fees

0.78%

Distribution and/or Service (12b-1) Fees

0.25%

none

1.24%

1.24%

Other Expenses

[1]

Shareholder Servicing Fees
Total Annual Fund Operating Expenses
Fee Waiver and/or Expense
Reimbursement

[2]

Total Annual Fund Operating Expenses
After Fee Waiver and/or Expense
Reimbursement

0.78%

none

0.10%

2.27%

2.12%

1.04%

1.14%

1.23%

0.98%

[1] Expenses are based on estimated amounts for the current fiscal year.
[2] The Fund’s adviser has contractually agreed to waive its fees and/or absorb expenses of the Fund, until at least March 31, 2023, to ensure that
total annual fund operating expenses after fee waiver and/or expense reimbursement (exclusive of any taxes, leverage interest, borrowing interest,
brokerage commissions, expenses incurred in connection with any merger or reorganization, dividend expense on securities sold short, acquired
fund fees and expenses or extraordinary expenses such as litigation) will not exceed 1.23% or 0.98% of the daily average net asset value of Class
A and Class I shares, respectively, subject to possible recoupment from the Fund in future years on a rolling three year basis (within the three
years after the fees have been waived or reimbursed) if such recoupment can be achieved without exceeding the lesser of the expense limitation
in effect at the time of the waiver/expense reimbursement and the expense limitation in effect at the time of the repayment. This agreement may be
terminated by the Fund’s Board of Trustees on 60 days’ written notice to the adviser.
Example:

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual
funds.
The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the end of those periods.
The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses remain the same taking into
account the fee waiver in the first year of each period. Although your actual costs may be higher or lower, based upon these assumptions your costs
would be:
Expense Example - COPELAND
INTERNATIONAL SMALL CAP FUND - Expense Example, with Redemption, 1 Year Expense Example, with Redemption, 3 Years
USD ($)
COPELAND INTERNATIONAL SMALL
CAP FUND Class A Shares

793

1,149

COPELAND INTERNATIONAL SMALL
CAP FUND Class I Shares

100

554

Portfolio Turnover:

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover may indicate higher transaction costs and may result in higher taxes when Fund shares are held
in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the Example, affect the
Fund’s performance. Prior to the date of this prospectus, the Fund had not commenced operations and did not have a
portfolio turnover rate.
Principal Investment Strategies:

The Fund seeks to achieve its investment objectives of long-term capital appreciation and income generation by
purchasing small capitalization equities of international companies with a proven track record of consistent dividend
growth.
The Fund is primarily composed of common stocks, American Depositary Receipts (“ADRs”), real estate investment trusts
(“REITs”) of international companies or entities, Master Limited Partnerships (“MLPs”) and cash equivalents. ADRs are
investments issued by an American bank or trust company evidencing ownership of underlying securities issued by a
foreign company. International companies or entities are those that trade on non-U.S. exchanges or that derive the
majority of their revenue from non-U.S. sources.
As an international fund, the Fund invests, under normal market conditions, in at least three different foreign countries,
and at least 40% of its assets outside of the U.S. The Fund plans to invest primarily in developed markets, and to a lesser
degree in emerging markets, throughout the world. Emerging markets include all markets that are not considered to be
developed markets by the MSCI World Ex USA Small Cap Index. The Fund may seek to reduce currency fluctuations by
hedging its foreign currency exposure.
Under normal market conditions, the Fund invests at least 80% of its net assets (including borrowings for investment
purposes) in securities that pay a dividend and also have increased their dividend in the past 12 months or that the
adviser expects to raise the dividend in the next 12 months. Up to 20% of the Fund’s net assets may be invested in stocks
that do not meet these dividend criteria. The adviser sells securities when they no longer meet its fundamental dividend
growth criteria. The adviser may engage in active and frequent trading to meet the Fund’s investment objectives.
In addition, under normal market conditions, the Fund invests at least 80% of its net assets (including borrowings for
investment purposes) in small capitalization companies. The Fund’s adviser considers “small capitalization” companies to
include companies with market capitalizations, at the time of purchase, within the market capitalization range of any stock
in the MSCI World Ex USA Small Cap Index. This capitalization range fluctuates and was $19 million to $11.3 billion as of
August 31, 2021.
Principal Investment Risks:

As with all mutual funds, there is the risk that you could lose money through your investment in the Fund. Many
factors affect the Fund’s net asset value and performance. Each risk summarized below is considered a
“principal risk” of investing in the Fund, regardless of the order in which it appears. Different risks may be more
significant at different times depending on market conditions and other factors.
Foreign Investing Risk: Investments in foreign countries are subject to country-specific risks such as political,
diplomatic, regional conflicts, terrorism, war, social and economic instability and policies that have the effect of
decreasing the value of foreign securities. Foreign investments may experience greater volatility than U.S.
investments. Currency hedging transactions may not perfectly offset the Fund’s foreign currency exposure and
entail additional trading commissions and fees.
Small Capitalization Risk: The value of small capitalization company securities may be subject to more abrupt or
erratic market movements than those of larger, more established companies or the market averages in general.
Dividend-Paying Stock Risk: The Fund’s emphasis on dividend-paying stocks could cause the Fund to
underperform similar funds that invest without consideration of a company’s track record of paying dividends.
Stocks of companies with a history of paying dividends may not participate in a broad market advance to the same
degree as most other stocks, and a sharp rise in interest rates or economic downturn could cause a company to
unexpectedly reduce or eliminate its dividend. If the amount a company pays out as a dividend exceeds its
earnings and profits, the excess will be treated as a return of capital and the Fund’s tax basis in the stock will be
reduced. A reduction in the Fund’s tax basis in such stock will increase the amount of gain
(or decrease the amount of loss) recognized by the Fund on a subsequent sale of the stock.
Issuer-Specific Risk: The value of a specific security can be more volatile than the market as a whole and may
perform worse than the market as a whole.
Limited History of Operations: The Fund is a new mutual fund and has a limited history of operations for investors
to evaluate. Investors bear the risk that the Fund may not be able to implement its investment strategies or attract
sufficient assets.
Management Risk: The adviser’s dependence on its dividend growth strategy and judgments about the
attractiveness, value and potential appreciation of particular securities in which the Fund invests may prove
incorrect and may not produce the desired results.
Market Risk: Overall securities market risks may affect the value of individual securities in which the Fund invests.
Factors such as foreign and domestic economic growth and market conditions, interest rate levels, and political
events affect the securities markets. Natural disasters, public health emergencies (including pandemics and
epidemics), terrorism and other unforeseeable events that adversely affect individual companies, industries,
sectors, and/or segments of the market, may lead to instability in world economies and markets and may have
negative long-term effects. The Fund cannot predict the effects of such events on the economy, the markets or the
Fund’s investments. For example, the novel strain of coronavirus (COVID-19) has resulted in serious economic
disruptions globally. The impact of this outbreak has negatively affected the worldwide economy, as well as the
economies of individual countries, the financial health of individual companies and the market in general in
significant and unforeseen ways. Although vaccines for COVID-19 are becoming more widely available, the
duration of the COVID-19 outbreak and its full impact is currently unknown, and it may exacerbate other risks that
apply to the Fund, including political, social and economic risks.

Emerging Market Risk: The Fund may invest in countries with newly organized or less developed securities
markets, but it will not be a significant part of the strategy. There are typically greater risks involved in investing in
emerging markets securities. Generally, economic structures in these countries are less diverse and mature than
those in developed countries and their political systems tend to be less stable. Emerging market economies may
be based on only a few industries, therefore security issuers, including governments, may be more susceptible to
economic weakness and more likely to default. Emerging market countries also may have relatively unstable
governments, weaker economies, and less-developed legal systems with fewer security holder rights. Investments
in emerging markets countries may be affected by government policies that restrict foreign investment in certain
issuers or industries. The potentially smaller size of their securities markets and lower trading volumes can make
investments relatively illiquid and potentially more volatile than investments in developed countries, and such
securities may be subject to abrupt and severe price declines. Due to this relative lack of liquidity, the Fund may
have to accept a lower price or may not be able to sell a portfolio security at all. An inability to sell a portfolio
position can adversely affect the Fund’s value or prevent the Fund from being able to meet cash obligations or take
advantage of other investment opportunities.
ADRs Risk: ADRs may be subject to some of the same risks as direct investment in foreign companies, which
includes international trade, currency, political, regulatory and diplomatic risks. In a sponsored ADR arrangement,
the foreign issuer assumes the obligation to pay some or all of the depositary’s transaction fees. Under an
unsponsored ADR arrangement, the foreign issuer assumes no obligations and the depositary’s transaction fees
are paid directly by the ADR holders. Because unsponsored ADR arrangements are organized independently and
without the cooperation of the issuer of the underlying securities, available information concerning the foreign
issuer may not be as current as for sponsored ADRs and voting rights with respect to the deposited securities that
are not passed through.
REIT Risk: An equity REIT’s performance depends on the types and locations of the rental properties it owns and
on how well it manages those properties. Real estate values rise and fall in response to a variety of factors,
including local, regional and national economic conditions, changes in interest rates and property taxes.
MLP Risk: Holders of MLP units have limited control and voting rights on matters affecting the partnership.
In addition, there are certain tax risks associated with an investment in MLP units and conflicts of interest exist
between common unit holders and the general partner, including those arising from incentive distribution
payments. Additional risks include the following. A decline in commodity prices may lead to a reduction in
production or supply of those commodities. The trending excess worldwide oil and gas reserves and production
has, and may further, depress the value of investments in energy related MLPs. This trend is causing producers to
curtail production and/or reduce capital spending for exploration activities. A decrease in the production of natural
gas, natural gas liquids, crude oil, coal or other energy commodities or a decrease in the volume of such
commodities available for transportation, mining, processing, storage or distribution may adversely impact the
financial performance of MLPs.
Turnover Risk: A higher portfolio turnover will result in higher transactional and brokerage costs. Active trading of
securities may also increase the Fund’s realized capital gains or losses, which may increase the taxes you pay as
a Fund shareholder and reduces after-tax returns if Fund shares are held in a taxable account.
Cyber Security Risk: Cyber security risk is the risk of an unauthorized breach and access to Fund assets, Fund or
customer data (including private shareholder information), or proprietary information, or the risk of an incident
occurring that causes the Fund, the adviser, custodian, transfer agent, distributor and other service providers and
financial intermediaries to suffer data breaches, data corruption or lose operational functionality or prevent Fund
investors from purchasing, redeeming or exchanging shares or receiving distributions. The Fund and its adviser
have limited ability to prevent or mitigate cyber security incidents affecting third-party service providers. Successful
cyber-attacks or other cyber-failures or events affecting the Fund or its service providers may adversely impact and
cause financial losses to the Fund or its shareholders.
Performance:

Because the Fund has less than a full calendar year of investment operations, no performance information is presented
for the Fund at this time. In the future, performance information will be presented in this section of the Prospectus. Also,
shareholder reports containing financial and performance information will be mailed to shareholders semi-annually.
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Investment Objectives:

Objective, Primary [Text Block]
rr_ObjectivePrimaryTextBlock

Expense [Heading]

rr_ExpenseHeading

The Fund seeks longterm
capital
appreciation
and
income generation.
Fees and Expenses of the
Fund:

Expense Narrative [Text Block]

rr_ExpenseNarrativeTextBlock

Shareholder Fees Caption [Text]

This table describes
the
fees
and
expenses that you
may pay if you buy,
hold and sell shares
of the Fund. You may
pay fees, such as
brokerage
commissions
and
other
fees
to
financial
intermediaries which
are not reflected in
the
tables
and
examples below. You
may
also
pay
commissions or other
fees to your broker or
financial intermediary
when they buy or sell
Class I shares of the
Fund, which are not
reflected below. You
may qualify for sales
charge discounts on
purchases of Class A
shares if you and your
family invest, or agree
to invest in the future,
at least $50,000 in the
Fund.
More
information
about
these
and
other
discounts is available
from your financial
professional or in
How to Purchase
Shares on page 11 of
this Prospectus, in
Appendix
A:
Financial
Intermediary Sales
Charge Variations on
page A-1 of this
Prospectus and in
Purchase,
Redemption
and
Pricing of Shares on
page 49 of the Fund’s
Statement
of
Additional Information
(“SAI”).

rr_ShareholderFeesCaption

Shareholder Fees (fees
paid directly from your
investment)

rr_OperatingExpensesCaption

Annual Fund Operating
Expenses (expenses that
you pay each year as a
percentage of the value of
your investment)

Fee Waiver or Reimbursement over
Assets, Date of Termination

rr_FeeWaiverOrReimbursementOverAssetsDateOfTermination

March 31, 2023

Portfolio Turnover [Heading]

rr_PortfolioTurnoverHeading

Portfolio Turnover:

Portfolio Turnover [Text Block]

rr_PortfolioTurnoverTextBlock

The
Fund
pays
transaction
costs,
such as commissions,
when it buys and sells
securities (or “turns
over” its portfolio). A
higher
portfolio
turnover may indicate
higher
transaction
costs and may result
in higher taxes when
Fund shares are held
in a taxable account.
These costs, which
are not reflected in
annual fund operating
expenses or in the

Operating Expenses Caption [Text]

Example, affect the
Fund’s performance.
Prior to the date of
this prospectus, the
Fund
had
not
commenced
operations and did not
have
a
portfolio
turnover rate.
Other Expenses, New Fund, Based on
Estimates [Text]

rr_OtherExpensesNewFundBasedOnEstimates

Expenses are based on
estimated amounts for the
current fiscal year.

Expense Example [Heading]
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Example:

Expense Example Narrative [Text Block]
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Expense Example by, Year, Caption [Text]

Strategy [Heading]
Strategy Narrative [Text Block]

This
Example
is
intended to help you
compare the cost of
investing in the Fund
with the cost of
investing in other
mutual funds.

rr_ExpenseExampleByYearCaption

The Example assumes that
you invest $10,000 in the
Fund for the time periods
indicated and then redeem
all of your shares at the end
of those periods. The
Example also assumes that
your investment has a 5%
return each year and that
the Fund’s operating
expenses remain the same
taking into account the fee
waiver in the first year of
each period. Although your
actual costs may be higher
or lower, based upon these
assumptions your costs
would be:

rr_StrategyHeading

Principal Investment
Strategies:

rr_StrategyNarrativeTextBlock

The Fund seeks to
achieve its investment
objectives of longterm
capital
appreciation
and
income generation by
purchasing
small
capitalization equities
of
international
companies with a
proven track record of
consistent
dividend
growth.
The Fund is primarily
composed of common
stocks,
American
Depositary Receipts
(“ADRs”), real estate
investment
trusts
(“REITs”)
of
international
companies or entities,
Master
Limited
Partnerships (“MLPs”)
and cash equivalents.
ADRs are investments
issued
by
an
American bank or
trust
company
evidencing ownership
of
underlying
securities issued by a
foreign
company.
International
companies or entities
are those that trade
on
non-U.S.
exchanges or that
derive the majority of
their revenue from
non-U.S. sources.

As an international
fund,
the
Fund
invests, under normal
market conditions, in
at least three different
foreign countries, and
at least 40% of its
assets outside of the
U.S. The Fund plans
to invest primarily in
developed markets,
and to a lesser degree
in emerging markets,
throughout the world.
Emerging
markets
include all markets
that
are
not
considered
to
be
developed markets by
the MSCI World Ex
USA Small Cap Index.
The Fund may seek to
reduce
currency
fluctuations
by
hedging its foreign
currency exposure.
Under normal market
conditions, the Fund
invests at least 80%
of its net assets
(including borrowings
for
investment
purposes)
in
securities that pay a
dividend and also
have increased their
dividend in the past
12 months or that the
adviser expects to
raise the dividend in
the next 12 months.
Up to 20% of the
Fund’s net assets
may be invested in
stocks that do not
meet these dividend
criteria. The adviser
sells securities when
they no longer meet
its
fundamental
dividend
growth
criteria. The adviser
may engage in active
and frequent trading
to meet the Fund’s
investment objectives.
In addition, under
normal
market
conditions, the Fund
invests at least 80%
of its net assets
(including borrowings
for
investment
purposes) in small
capitalization
companies.
The
Fund’s
adviser
considers
“small
capitalization”
companies to include
companies
with
market capitalizations,
at
the
time
of
purchase, within the
market capitalization
range of any stock in
the MSCI World Ex

USA Small Cap Index.
This
capitalization
range fluctuates and
was $19 million to
$11.3 billion as of
August 31, 2021.
Strategy Portfolio Concentration [Text]

rr_StrategyPortfolioConcentration

Under normal market
conditions, the Fund invests
at least 80% of its net
assets (including
borrowings for investment
purposes) in securities that
pay a dividend and also
have increased their
dividend in the past 12
months or that the adviser
expects to raise the
dividend in the next 12
months.

Risk [Heading]

rr_RiskHeading

Principal Investment Risks:

Risk Narrative [Text Block]

rr_RiskNarrativeTextBlock

As with all mutual
funds, there is the
risk that you could
lose money through
your investment in
the
Fund.
Many
factors affect the
Fund’s net asset
value
and
performance. Each
risk
summarized
below is considered
a “principal risk” of
investing
in
the
Fund, regardless of
the order in which it
appears.
Different
risks may be more
significant
at
different
times
depending
on
market
conditions
and other factors.
Foreign
Investing Risk:
Investments in
foreign
countries are
subject
to
country-specific
risks such as
political,
diplomatic,
regional
conflicts,
terrorism, war,
social
and
economic
instability and
policies
that
have the effect
of decreasing
the value of
foreign
securities.
Foreign
investments
may
experience
greater
volatility than
U.S.
investments.
Currency
hedging
transactions
may
not
perfectly offset
the
Fund’s
foreign

currency
exposure and
entail additional
trading
commissions
and fees.
Small
Capitalization
Risk: The value
of
small
capitalization
company
securities may
be subject to
more abrupt or
erratic market
movements
than those of
larger,
more
established
companies or
the
market
averages
in
general.
DividendPaying Stock
Risk:
The
Fund’s
emphasis
on
dividendpaying stocks
could
cause
the Fund to
underperform
similar
funds
that
invest
without
consideration
of a company’s
track record of
paying
dividends.
Stocks
of
companies with
a history of
paying
dividends may
not participate
in
a
broad
market
advance to the
same degree
as most other
stocks, and a
sharp rise in
interest rates or
economic
downturn could
cause
a
company
to
unexpectedly
reduce
or
eliminate
its
dividend. If the
amount
a
company pays
out
as
a
dividend
exceeds
its
earnings and
profits,
the
excess will be
treated as a
return of capital
and the Fund’s
tax basis in the
stock will be
reduced.
A
reduction in the

Fund’s
tax
basis in such
stock
will
increase
the
amount of gain
(or
decrease
the amount of
loss)
recognized by
the Fund on a
subsequent
sale of the
stock.
Issuer-Specific
Risk: The value
of a specific
security can be
more
volatile
than the market
as a whole and
may
perform
worse than the
market as a
whole.
Limited History
of Operations:
The Fund is a
new
mutual
fund and has a
limited history
of operations
for investors to
evaluate.
Investors bear
the risk that the
Fund may not
be
able
to
implement its
investment
strategies
or
attract
sufficient
assets.
Management
Risk:
The
adviser’s
dependence on
its
dividend
growth strategy
and judgments
about
the
attractiveness,
value
and
potential
appreciation of
particular
securities
in
which the Fund
invests
may
prove incorrect
and may not
produce
the
desired results.
Market
Risk:
Overall
securities
market
risks
may affect the
value
of
individual
securities
in
which the Fund
invests.
Factors such
as foreign and
domestic
economic

growth
and
market
conditions,
interest
rate
levels,
and
political events
affect
the
securities
markets.
Natural
disasters,
public
health
emergencies
(including
pandemics and
epidemics),
terrorism and
other
unforeseeable
events
that
adversely
affect individual
companies,
industries,
sectors, and/or
segments
of
the
market,
may lead to
instability
in
world
economies and
markets
and
may
have
negative longterm
effects.
The
Fund
cannot predict
the effects of
such events on
the economy,
the markets or
the
Fund’s
investments.
For example,
the novel strain
of coronavirus
(COVID-19)
has resulted in
serious
economic
disruptions
globally.
The
impact of this
outbreak has
negatively
affected
the
worldwide
economy,
as
well as the
economies of
individual
countries, the
financial health
of
individual
companies and
the market in
general
in
significant and
unforeseen
ways. Although
vaccines
for
COVID-19 are
becoming more
widely
available, the
duration of the
COVID-19
outbreak and
its full impact is
currently

unknown, and
it
may
exacerbate
other risks that
apply to the
Fund, including
political, social
and economic
risks.
Emerging
Market
Risk:
The Fund may
invest
in
countries with
newly
organized
or
less developed
securities
markets, but it
will not be a
significant part
of the strategy.
There
are
typically
greater
risks
involved
in
investing
in
emerging
markets
securities.
Generally,
economic
structures
in
these countries
are
less
diverse
and
mature
than
those
in
developed
countries and
their
political
systems tend
to
be
less
stable.
Emerging
market
economies
may be based
on only a few
industries,
therefore
security
issuers,
including
governments,
may be more
susceptible to
economic
weakness and
more likely to
default.
Emerging
market
countries also
may
have
relatively
unstable
governments,
weaker
economies,
and
lessdeveloped
legal systems
with
fewer
security holder
rights.
Investments in
emerging
markets
countries may

be affected by
government
policies
that
restrict foreign
investment in
certain issuers
or industries.
The potentially
smaller size of
their securities
markets
and
lower trading
volumes
can
make
investments
relatively
illiquid
and
potentially
more
volatile
than
investments in
developed
countries, and
such securities
may be subject
to abrupt and
severe
price
declines. Due
to this relative
lack of liquidity,
the Fund may
have to accept
a lower price or
may not be
able to sell a
portfolio
security at all.
An inability to
sell a portfolio
position
can
adversely
affect
the
Fund’s value or
prevent
the
Fund
from
being able to
meet
cash
obligations or
take advantage
of
other
investment
opportunities.
ADRs
Risk:
ADRs may be
subject
to
some of the
same risks as
direct
investment in
foreign
companies,
which includes
international
trade, currency,
political,
regulatory and
diplomatic
risks.
In
a
sponsored
ADR
arrangement,
the
foreign
issuer assumes
the obligation
to pay some or
all
of
the
depositary’s
transaction
fees. Under an
unsponsored

ADR
arrangement,
the
foreign
issuer assumes
no obligations
and
the
depositary’s
transaction
fees are paid
directly by the
ADR holders.
Because
unsponsored
ADR
arrangements
are organized
independently
and without the
cooperation of
the issuer of
the underlying
securities,
available
information
concerning the
foreign issuer
may not be as
current as for
sponsored
ADRs
and
voting
rights
with respect to
the deposited
securities that
are not passed
through.
REIT Risk: An
equity REIT’s
performance
depends on the
types
and
locations of the
rental
properties
it
owns and on
how well it
manages those
properties.
Real
estate
values rise and
fall in response
to a variety of
factors,
including local,
regional
and
national
economic
conditions,
changes
in
interest rates
and
property
taxes.
MLP
Risk:
Holders of MLP
units
have
limited control
and
voting
rights
on
matters
affecting
the
partnership.
In
addition,
there
are
certain tax risks
associated with
an investment
in MLP units
and conflicts of
interest
exist

between
common unit
holders and the
general
partner,
including those
arising
from
incentive
distribution
payments.
Additional risks
include
the
following.
A
decline
in
commodity
prices
may
lead
to
a
reduction
in
production or
supply of those
commodities.
The
trending
excess
worldwide oil
and
gas
reserves and
production has,
and
may
further, depress
the value of
investments in
energy related
MLPs.
This
trend
is
causing
producers
to
curtail
production
and/or reduce
capital
spending
for
exploration
activities.
A
decrease in the
production of
natural
gas,
natural
gas
liquids, crude
oil, coal or
other
energy
commodities or
a decrease in
the volume of
such
commodities
available
for
transportation,
mining,
processing,
storage
or
distribution
may adversely
impact
the
financial
performance of
MLPs.
Turnover Risk:
A
higher
portfolio
turnover
will
result in higher
transactional
and brokerage
costs.
Active
trading
of
securities may
also increase
the
Fund’s
realized capital
gains or losses,

which
may
increase
the
taxes you pay
as
a
Fund
shareholder
and
reduces
after-tax
returns if Fund
shares are held
in a taxable
account.
Cyber Security
Risk:
Cyber
security risk is
the risk of an
unauthorized
breach
and
access to Fund
assets, Fund or
customer data
(including
private
shareholder
information), or
proprietary
information, or
the risk of an
incident
occurring that
causes
the
Fund,
the
adviser,
custodian,
transfer agent,
distributor and
other service
providers and
financial
intermediaries
to suffer data
breaches, data
corruption
or
lose
operational
functionality or
prevent Fund
investors from
purchasing,
redeeming or
exchanging
shares
or
receiving
distributions.
The Fund and
its adviser have
limited ability to
prevent
or
mitigate cyber
security
incidents
affecting thirdparty
service
providers.
Successful
cyber-attacks
or other cyberfailures
or
events
affecting
the
Fund or its
service
providers may
adversely
impact
and
cause financial
losses to the
Fund or its
shareholders.
Risk Lose Money [Text]

rr_RiskLoseMoney

As with all mutual funds,

there is the risk that you
could lose money through
your investment in the
Fund.
Bar Chart and Performance Table
[Heading]

rr_BarChartAndPerformanceTableHeading

Performance:

rr_PerformanceNarrativeTextBlock

Because the Fund
has less than a full
calendar
year
of
investment
operations,
no
performance
information
is
presented for the
Fund at this time. In
the
future,
performance
information will be
presented
in
this
section
of
the
Prospectus.
Also,
shareholder
reports
containing
financial
and
performance
information will be
mailed
to
shareholders
semiannually.

rr_PerformanceOneYearOrLess

Because the Fund has less
than a full calendar year of
investment operations, no
performance information is
presented for the Fund at
this time.

Performance Narrative [Text Block]

Performance One Year or Less [Text]
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Class A Shares
Prospectus [Line Items]

rr_ProspectusLineItems

Maximum Deferred Sales Charge (as a
percentage of Offering Price)

rr_MaximumDeferredSalesChargeOverOfferingPrice

5.75%

Maximum Deferred Sales Charge (as a
percentage)

rr_MaximumDeferredSalesChargeOverOther

1.00% [1]

Maximum Sales Charge on Reinvested
Dividends and Distributions (as a
percentage)

rr_MaximumSalesChargeOnReinvestedDividendsAndDistributionsOverOther

Redemption Fee (as a percentage of
Amount Redeemed)

rr_RedemptionFeeOverRedemption

Management Fees (as a percentage of
Assets)

rr_ManagementFeesOverAssets

0.78%

Distribution and Service (12b-1) Fees

rr_DistributionAndService12b1FeesOverAssets

0.25%

Component1 Other Expenses

rr_Component1OtherExpensesOverAssets

1.24% [2]

Component2 Other Expenses

rr_Component2OtherExpensesOverAssets

Expenses (as a percentage of Assets)

rr_ExpensesOverAssets

Fee Waiver or Reimbursement

rr_FeeWaiverOrReimbursementOverAssets

Net Expenses (as a percentage of Assets) rr_NetExpensesOverAssets
Expense Breakpoint Discounts [Text]
rr_ExpenseBreakpointDiscounts

Expense Breakpoint, Minimum Investment
rr_ExpenseBreakpointMinimumInvestmentRequiredAmount
Required [Amount]

none
(1.00%)

none
2.27%
(1.04%) [3]
1.23%
You may qualify for sales
charge discounts on
purchases of Class A
shares if you and your
family invest, or agree to
invest in the future, at least
$50,000 in the Fund.
$ 50,000

Expense Example, with Redemption, 1
Year

rr_ExpenseExampleYear01

793

Expense Example, with Redemption, 3
Years

rr_ExpenseExampleYear03

$ 1,149
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Class I Shares
Prospectus [Line Items]

rr_ProspectusLineItems

Maximum Deferred Sales Charge (as a
percentage of Offering Price)

rr_MaximumDeferredSalesChargeOverOfferingPrice

none

Maximum Deferred Sales Charge (as a
percentage)

rr_MaximumDeferredSalesChargeOverOther

none

Maximum Sales Charge on Reinvested
Dividends and Distributions (as a
percentage)

rr_MaximumSalesChargeOnReinvestedDividendsAndDistributionsOverOther

none

Redemption Fee (as a percentage of
Amount Redeemed)

rr_RedemptionFeeOverRedemption

Management Fees (as a percentage of
Assets)

rr_ManagementFeesOverAssets

(1.00%)
0.78%

Distribution and Service (12b-1) Fees

rr_DistributionAndService12b1FeesOverAssets

Component1 Other Expenses

rr_Component1OtherExpensesOverAssets

none
1.24% [2]

Component2 Other Expenses

rr_Component2OtherExpensesOverAssets

0.10%

Expenses (as a percentage of Assets)

rr_ExpensesOverAssets

Fee Waiver or Reimbursement

rr_FeeWaiverOrReimbursementOverAssets

Net Expenses (as a percentage of Assets) rr_NetExpensesOverAssets

2.12%
(1.14%) [3]
0.98%

Expense Example, with Redemption, 1
Year

rr_ExpenseExampleYear01

$ 100

Expense Example, with Redemption, 3
Years

rr_ExpenseExampleYear03

$ 554

[1] Maximum Deferred Sales Charge (load) may be charged only on shares redeemed within the first 18 months after their purchase.
[2] Expenses are based on estimated amounts for the current fiscal year.
[3] The Fund’s adviser has contractually agreed to waive its fees and/or absorb expenses of the Fund, until at least March 31, 2023, to ensure that
total annual fund operating expenses after fee waiver and/or expense reimbursement (exclusive of any taxes, leverage interest, borrowing
interest, brokerage commissions, expenses incurred in connection with any merger or reorganization, dividend expense on securities sold short,
acquired fund fees and expenses or extraordinary expenses such as litigation) will not exceed 1.23% or 0.98% of the daily average net asset
value of Class A and Class I shares, respectively, subject to possible recoupment from the Fund in future years on a rolling three year basis
(within the three years after the fees have been waived or reimbursed) if such recoupment can be achieved without exceeding the lesser of the
expense limitation in effect at the time of the waiver/expense reimbursement and the expense limitation in effect at the time of the repayment.
This agreement may be terminated by the Fund’s Board of Trustees on 60 days’ written notice to the adviser.

